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�$SŧFS�VO�DPNQUF�FU�BDDŧEFS�Ş�1JY

$OOHU�VXU�3L[�IU��

�� UHPSOLU�WRXV�OHV�FKDPSV�
�� DFFHSWHU�OH�FRQGLWLRQV�

G¶XWLOLVDWLRQ�GH�3L[
�� FOLTXHU�VXU�³MH�P¶LQVFULV´
�� DFFpGHU�j�OD�SDJH�

G¶DFFXHLO��R��RQ�WURXYH�OHV�
���FRPSpWHQFHV��GX�
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"�OPUFS���gMfIFYBHPOF�1JYo�	�
�
JM�JOEJRVF�MF�OPNCSF�EF�QPJOUT�

FYQSJNŧT�FO�g1JYo�	RVF�WPVT�BMMF[�
DVNVMFS�TVS�WPUSF�QSPƃM�FO�UFTUBOU�MFT�
EJÓŧSFOUT�DPNQŧUFODFT���NBY�������

DPSSFTQPOEBOU�BV�OJWFBV���"VKPVSE�IVJ
�
MF�NBY��FTU�EF�����QJY
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-BODFS�VO�QBSDPVS

3RXU�ODQFHU�XQ�SDUFRXUV��LO�IDXW�FKRLVLU�XQH�FRPSpWHQFH�HW�FOLTXHU�VXU�O
LF{QH�FRUUHVSRQGDQWH���SDU�H[��³*pUHU�
GHV�GRQQpHV´������8QH�QRXYHOOH�IHQrWUH�SUpVHQWDQW�OH�SDUFRXUV�V¶RXYUH�����HW�OH�WHVW�FRPPHQFH������
!�LO�V¶DJLW�G¶XQH�VpULH�GH����TXHVWLRQV��GpILV�TXL�V¶HQFKDvQHQW�GHPDQGDQW�SDUIRLV�XQH�UHFKHUFKH�VXU�OH�QHW��
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(SŠDF�Ş�VO�BMHPSJUINF�
BHJMF�MFT�RVFTUJPOT�
TfBEBQUFOU�BV�OJWFBV�

EF�M�VTBHFU��



&5"1&����

4�BVUPGPSNFS

'DQV�O¶HQFKDvQHPHQW�GHV�TXHVWLRQV�GpILV��XQH�EDUUH�DSSDUDvW�LQGLTXDQW�OD�SURJUHVVLRQ�GH�O¶XVDJHU�������XQH�SDXVH�
HVW�SUpYXH�WRXWHV�OHV���TXHVWLRQV��2Q�SHXW�DORUV�DYRLU�DFFqV�j�OD�ERQQH�UpSRQVH�HW��j�GHV�WXWRULHOV�SRXU�pFODLUFLU�
OHV�IDXVVHV�UpSRQVHV������,O�HVW�SRVVLEOH�G¶LQWHUURPSUH�HW�UHSUHQGUH�OH�WHVW�j�VD�JXLVH�����
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